




































































FSN International Private Limited
Notes to Consolidated Financial Statements as at and for the year ended 31 March, 2021
Amounts in Indian Rupees

2D. Significant accounting judgements, estimates and assumptions

The preparation of financial statements in conformity with Ind AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the accompanying disclosures, and the disclosure of contingent liabilities, at the end of the
reporting period. Such judgments, estimates and associated assumptions are evaluated based on historical
experience and various other factors, including estimation of the effects of uncertain future events, which are
believed to be reasonable under the circumstances. Actual results may differ from these estimates. The
estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period or in the
period of the revision and future periods if the revision affects both current and future periods.

Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods.

The following are the critical judgements and estimations that have been made by the management in the
process of applying the Company’s accounting policies and that have the most significant effect on the
amount recognised in the financial statements and/or key sources of estimation uncertainty that may have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year.

I. Judgements:
e Determining the lease term of contracts with renewal and termination options — The Group as lessee

The Group determines the lease term as the non-cancellable term of the lease, together with any periods
covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered
by an option to terminate the lease, if it is reasonably certain not to be exercised. It considers all relevant
factors that create an economic incentive for it to exercise either the renewal or termination.

II. Estimates and assumptions:

a. Fair Value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the discounted cash flow model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk
and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments.

b. Estimation of defined benefit obligation and compensated absences
The cost of the defined benefit gratuity plan, compensated absences and the present value of the gratuity
obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of
the discount rate, future salary increases and mortality rates. All assumptions are reviewed at each
reporting date.
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The parameter most subject to change is the discount rate. In determining the appropriate discount rate
for plans operated in India, the management considers the interest rates of government bonds in
currencies consistent with the currencies of the post-employment benefit obligation. Future salary
increases are based on expected future inflation rates. The mortality rate is based on publicly available
mortality tables for the country. Those mortality tables tend to change only at interval in response to
demographic changes.

. Income taxes

Significant judgments are involved in determining the provision for income taxes including judgment
on whether tax positions are probable of being sustained in tax assessments. A tax assessment can
involve complex issues, which can only be resolved over extended time periods.

Deferred Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that future taxable
profit will be available against which the losses can be utilised. In assessing the probability The Group
considers whether the entity has sufficient taxable temporary differences relating to the same taxation
authority and the same taxable entity, which will result in taxable amounts against which the unused tax
losses or unused tax credits can be utilised before they expire. Significant management judgement is
required to determine the amount of deferred tax assets that can be recognised, based upon the likely
timing and the level of future taxable profits together with future tax planning strategies. The Group has
recognised deferred tax assets on the unused tax losses and other deductible temporary differences since
the management is of the view that it is probable the deferred tax assets will be recoverable using the
estimated future taxable income based on the approved business plans and budgets.

Business combination:

In accounting for business combinations, judgment is required in identifying whether an identifiable
intangible asset is to be recorded separately from goodwill. Additionally, estimating the acquisition date
fair value of the identifiable assets acquired (including useful life estimates), liabilities assumed, and
contingent consideration assumed involves management judgment. These measurements are based on
information available at the acquisition date and are based on expectations and assumptions that have
been deemed reasonable by management. Changes in these judgments, estimates, and assumptions can
materially affect the results of operations.

Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow can be
reliably estimated. The timing of recognition and quantification of the liability require the application
of judgement to existing facts and circumstances, which can be subject to change. The carrying amounts
of provisions and liabilities are reviewed regularly and adjusted to take account of changing facts and
circumstances.

Impairment of financial assets:

The impairment provisions for financial assets depending on their classification are based on
assumptions about risk of default, expected cash loss rates, discounting rates applied to these forecasted
future cash flows, recent transactions and independent valuet's report. The Group uses judgement in
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making these assumptions and selecting the inputs to the impairment calculation, based on Group’s past
history, existing market conditions as well as forward looking estimates at the end of each reporting
period.

Measurement of fair value of non-marketable equity investments:

These instruments are initially recorded at cost and subsequently measured at fair value. Fair value of
investments is determined using the income approaches. The income approach includes the use of
discounted cash flow model, which requires significant estimates regarding the investees’ revenue, costs,
and discount rates based on the risk profile of comparable companies. Estimates of revenue and costs
are developed using available historical and forecast data.

Provision for expected credit losses of trade receivables and contract assets:
The Group uses a provision matrix to calculate ECLs for trade receivables and contract assets. The
provision rates are based on days past due for groupings of various customer segments that have similar

loss patterns (i.e., by geography, product type, customer type and rating, and coverage by letters of credit
and other forms of credit insurance).

The provision matrix is initially based on The Group’s historical observed default rates. At every
reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

The assessment of the correlation between historical observed default rates, forecast economic
conditions and ECLs is a significant estimate. The amount of ECLs is sensitive to changes in
circumstances and of forecast economic conditions. The Group’s historical credit loss experience and
forecast of economic conditions may also not be representative of customer’s actual default in the future.

Leases — Estimating the incremental borrowing rates:

The Group cannot readily determine the interest rate implicit in the lease, therefore, it uses its
incremental borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the
Group would have to pay to borrow over a similar term, and with a similar security, the funds necessary
to obtain an asset of a similar value to the right-of-use asset in a similar economic environment. The
IBR therefore reflects what the Group ‘would have to pay’, which requires estimation when no
observable rates are available or when they need to be adjusted to reflect the terms and conditions of the
lease.

The Group estimates the IBR using observable inputs (such as market interest rates) when available and
is required to make certain entity-specific estimates (such as the Group’s credit rating).

Other estimates:
The share-based compensation expense is determined based on The Group’s estimate of equity
instruments that will eventually vest.
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II1.

Standard / Amendments issued:

Amendment to Ind AS 116 — Leases

The Ministry of Corporate Affairs (‘MCA") issued amendments to Ind AS 116, “Leases”, provide lessees
with an exemption from assessing whether a COVID-19-related rent concession is a lease modification.
The amendments allowed the expedient to be applied to COVID-19-related rent concessions to payments
originally due on or before June 30, 2021 and also require disclosure of the amount recognized in profit
or loss to reflect changes in lease payments that arise from COVID-19-related rent concessions. The
reporting period in which a lessee first applies the amendment, it is not required to disclose certain
quantitative information required under Ind AS 8. Not applicable for The Group.

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended
Schedule III of the Companies Act, 2013. The amendments revise Division I, II and 111 of Schedule I1I
and are applicable from April 1,2021. Key amendments relating to Division 11 which relate to companies

whose financial statements are required to comply with Companies (Indian Accounting Standards) Rules
2015 are:

Balance Sheet:

» Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly distinguished
as current or non-current.

* Certain additional disclosures in the statement of changes in equity such as changes in equity share
capital due to prior period errors and restated balances at the beginning of the current reporting period. ¢
Specified format for disclosure of shareholding of promoters.

¢ Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and
intangible asset under development.

* If a company has not used funds for the specific purpose for which it was borrowed from banks and
financial institutions, then disclosure of details of where it has been used.

o Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved
schemes of arrangements, compliance with number of layers of companies, title deeds of immovable
property not held in name of company, loans and advances to promoters, directors, key managerial
personnel (KMP) and related parties, details of benami property held etc.

Statement of profit and loss:

» Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and
crypto or virtual currency specified under the head ‘additional information’ in the notes forming part of
the standalone financial statements.

The amendments are extensive and The Group will evaluate the same to give effect to them as required
by law.
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3 Income Taxes

The major components of income tax expense for the period ended 31 March 2020 is:

A Statement of profit and loss:

At 31 March 2021

At 31 March 2020

i. Profit or loss section:
Current income tax:
Current income tax charge
Adjustments in respect of current income tax of previous year
Deferred tax:
Relating to origination and reversal of temporary differences

(4.03)

(5.53)

Income tax expense/(income) reported in the statement of profit or loss

(4.03)

(5.53)

B Deferred tax:
Deferred tax assets and liabilities are attributable to the following:

Particulars At 31 March 2021 At 31 March 2020

Impact of brought forward losses 9.56 5.53

Deferred tax assets (A) 9.56 5.53
Impact of difference between tax depreciation and depreciation as per books - -
Others - -
Deferred tax liabilities (B) - -

Deferred tax assets (C=A-B) 9.56 5.53

ii. Reconciliation of deferred tax assets (net):

At 31 March 2021

At 31 March 2020

Opening balance as of 1 April
Tax income/(expense) during the period recognised in profit or loss

Closing balance as at 31 March

5.53 -
4.03 5.53
9.56 5.53

4 Trade receivables (unsecured)

At 31 March 2021

At 31 March 2020

Trade receivables - Considered Good

3.57

3.57

5 Cash and cash equivalents

At 31 March 2021

At 31 March 2020

Balances with banks
- in current accounts

9.81

11.11

9.81

11.11

Cash at banks earns interest at floating rates based on daily bank deposit rates on deposits.

6 Other current assets

At 31 March 2021

At 31 March 2020

Balance with Government authority

0.34

0.34
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7 Share Capital

i) Authorised Share Capital

At 31 March 2021 At 31 March 2020

1,00,000 equity shares of Rs 10/- each 10.00 10.00

Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

ii) Issued, subscribed and fully paid up equity capital

At 31 March 2021 At 31 March 2020

1,00,000 equity shares of Rs 10/- each 10.00 10.00

iii) 'There are no bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years
immediately preceding the reporting date.

iv) Shares held by holding/ ultimate holding company and/ or their subsidiaries/ associates:

Out of equity shares issued by the Company, shares held by its holding company, ultimate holding company and their subsidiaries/ associates
are as below:

At 31 March 2021 At 31 March 2020

FSN E-Commerce Ventures Private Limited (Holding Company)
1,00,000 equity shares of Rs 10/- each 10,00,000 10,00,000

v) Details of shareholders holding more than 5% shares in the Company

Nonieof the sharchiolder As at 31 March 2021 As at 31 March 2020
No. of shares % holding No. of shares % holding
FSN E- Commerce Ventures Private Limited 1,00,000 100.00 1,00,000 100.00

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial
interest, the above shareholding represents both legal and beneficial ownerships of shares.

8 Other equity

At31 March 2021 At 31 March 2020

a. Surplus / (Deficit) in statement of profit and loss

Opening balance (16.43) -

Add: Profit / (Loss) during the year (12.00) (16.43)

Closing balance (28.43) (16.43)
b. Capital contribution from Parent (Equity component)

Opening balance 248 -

Add : Additions during the year 0.42 2.48

Closing balance 2.90 2.48

1) Retained Earnings are the profits that the Company has earned till date, less any dividends or other distributions paid to shareholders.
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Borrowings - non-current
(Carried at amortised cost, except otherwise stated)
Unsecured loans

Loan from Holding Company (FSN E-Commerce Ventures Private Limited)

Terms of loan from holding company

At 31 March 2021 At 31 March 2020
25.50 20.25
25.50 20.25

The above loan carry an interest rate referenced to the government security rate close to the tenor of the loan and mutually agreed spread.

Refer note 20 for maturity profile of above loans

Maximum amount of loan outstanding during the year was INR 25.50 lakhs (31 March 2020 - INR 22.53 lakhs)

Trade payables
Total outstanding dues of Micro enterprise and small enterprises
Total outstanding dues of creditors other than Micro enterprises and small
enterprises
Note: For details of trade payable with related party refer note 16 related party disclosures

Other financial liabilities

(Measured at amortised cost, except otherwise stated)
Provision for expenses

Other current liabilities

Statutory dues payable

At 31 March 2021

At 31 March 2020

6.28

6.28

At 31 March 2021

At 31 March 2020

6.97

0.29

6.97

0.29

At 31 March 2021

At 31 March 2020

0.06

0.05

0.06

0.05
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Revenue from operations

A. Sale of service
Income from marketplace services

B. Other operating revenue

Logistics services income (shipping and delivery charges)

For the period ended
31 March 2021

For the period ended
31 March 2020

1.11

0.12

1.23

Refer accounting policy 2(f) for satisfaction of performance obligation and when the revenue is recognised

Finance costs

Interest expense on:
- borrowings

Other Expenses

Legal and professional fees
Freight
Rates and taxes
Foreign exchange loss
Bank charges
Auditors Remuneration :
Audit fees
Taxation Matters
Miscellaneous expenses

For the period ended
31 March 2021

For the period ended
31 March 2020

2.24

0.20

2.24

0.20

For the period ended
31 March 2021

For the period ended
31 March 2020

7.63 7.17
1.50 -
1.46 13.41
- 0.78
- 0.07
4.08 0.25
0.10 0.08
0.25 -
15.02 21.76

oonal p

s
// ’
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16 Related party transactions

A, Names of the related parties

Names of related parties where control exists irrespective of whether transactions have occurred or not

Name of entity
FSN E-Commerce Ventures Private Limited

FSN Brands Marketing Private Limited
Nykaa-KK Beauty Private Limited
Nykaa Fashion Private Limited

Nykaa E Retail Private Limited

FSN Global FZE

Nykaa International UK Limited

Key Management Personnel (KMP)
Mr Sachin Parikh

Mr Rishi Seth

Mr Sanjay Nayar

Mr Hemanshu Mehta

Mr Shreekant Sawant

B. Transactions with Related party

Nature of relationship
Holding company

Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Subsidiary
Subsidiary

Director (Resigned w.e.f. from 15th May, 2021)

Director

Director (Joined w.e.f. from 17th May, 2021)
Director (Joined w.e.f. from 17th May, 2021)
Company Secretary (Joined w.e.f. from 17th May, 2021)

Particulars

Nature of
transactions

Transactions during the year
ended

Outstanding balances as on
March 31, 2021

Transactions during
the year ended

Outstanding balances
as on March 31, 2020

March 31, 2021 March 31, 2020

Holding company
FSN E-Commerce Ventures Private Limited Interest Expenses 1.47 - 0.20 -

Notional interest expense 0.77

Other Equity Contribution 0.42] (2.90) 2.48 (2.48)

Loan taken (net) 27.63 25.50 22.53 (20.25)
Nykaa E Retail Private Limited Listing fees 0.11 - - -
Figures in brackets indicates payables and income
Terms and conditions of transactions with related parties
The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length tr O ling bal at the year-end are unsecured and interest free and
settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or payables
* The Company do not have any other transaction with key managerial person than that is disclosed above.

For the period ended  For the period ended

17 Earnings per share (EPS)
Basic and EPS

(Loss) after tax as per statement of profit and loss ( in lakhs) (A)
Basic weighted average number of equity shares outstanding (B)

Basic and earning per share in Rupees (C=A/B)

31 March 2021

31 March 2020

(12.00) (16.43)
1,00,000 1,00,000
(12.00) (16.43)
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18 Fair value measurement hierarchy

The fair values of financial assets and liabilities are included at the amount at which the instrument can be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:
a. Carrying values of financial assets i.e. cash and cash equivalents, trade receivables, others financial assets and of financial liabilities

i.e.trade and other payables, working capital loan and other borrowings and others are reasonable approximations of their fair values due to
the short maturities of these instruments.

b. The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation techniques:
Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities.
Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are obsetvable, either directly or
indirectly.

Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

However, the Group does not have material financial assets and financial liabilities carried at fair value through profit and loss (‘FVTPL’)
and fair value through other comprehensive income.

Disclosures fair value measurement hierarchy for assets/liabilities as at 31 March 2021 and 31 March 2020:

Carrying value / Fair value
As at 31 March 2021  As at 31 March 2020

Assets carried at amortised cost

Trade receivables 3.57 -

Cash and bank balances 9.81 11.11
Liabilties at amortised cost

Borrowings 25.50 20.25

Trade payables 6.28

Other financial liabilities 6.97 0.29
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19 Capital management

The Group aims to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to its shareholders.
For the purpose of the Group's capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders of
the parent. The primary objective of the Group’s capital management is to maximise the shareholder value.

The capital structure of the Group is based on management’s judgement of the appropriate balance of key elements in order to meet its strategic and day-to-
day needs. The Group consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and
the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to
shareholders, return capital to shareholders or issue new shares.

The Group’s policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and market
confidence and to sustain future development and growth of its business. The Group will take appropriate steps in order to maintain, or if necessary adjust,
its capital structure.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2021 and March 31, 2020.

The net gearing ratio at end of the reporting period was as follows.

As at 31 March 2021 As at 31 March 2020
Gross debt 25.50 20.25
Less: Cash and cash equivalents 9.81 11.11
Net debt (A) 15.69 9.14
Total Equity (B) (15.53) (3.95)
Net gearing ratio (A)(B) (1.01) (2.31)

20 Financial risk management objectives and policies
The Group’s principal financial liabilities comprises loan from holding company, working capital loan, trade and other payables . The main purpose of

these financial liabilities is to finance The Group’s operations. The Group’s principal financial assets include trade and other receivables, and cash and cash
equivalents that derive directly from its operations.

The Group is exposed to market risk, credit risk and liquidity risk. The Group’s senior management oversees the management of these risks. The Board of
Directors review and agree policies for managing each of these risks, which are summarised below.

A Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
mainly comprises currency risk, product price risk and interest rate risk

A.

—_

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Group’s exposure to the risk of changes in foreign exchange rates relates primarily to The Group’s operating activities denominated in foreign currency
and thus the risk of changes in foreign exchange rates relates primarily to trade receivables and trade payables. Since The Group's overall foreign currency
exposure is not significant, The Group does not hedge its foreign currency receivables.

Foreign currency sensitivity

Since the business of The Group doesn’t involves material foreign currency transactions, its exposure to foreign currency changes is not material.

A.2 Product price risk
In a potentially inflationary economy, The Group expects periodical price increases across its product lines. Product price increases which are not in line
with the levels of customers’ discretionary spends, may affect the business/ sales volumes. In such a scenario, the risk is managed by offering judicious
product discounts to customers to sustain volumes. The Group negotiates with its vendors for purchase price rebates such that the rebates substantially
absorb the product discounts offered to the customers. This helps The Group to protect itself from significant product margin losses. This mechanism also
works in case of a downturn in the retail sector, although overall volumes would get affected.

B Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Group is exposed to credit risk from its operating activities (primarily trade receivables)

Trade receivables

The Group’s retail business is predominantly on ‘cash on delivery", the credit risk on such collections is minimal. The Group has adopted a policy of
dealing with only credit worthy counterparties in case of institutional customers and the credit risk exposure for institutional customers is managed by The
Group by credit worthiness checks.

The Group’s experience of delinquencies and customer disputes have been minimal. Further, Trade and other receivables consist of a large number of
customers, across geographies, hence, The Group is not exposed to concentration risks.

C Liquidity risk
The Group monitors its risk of shortage of funds. Approximately 0 % of The Group’s debt will mature in less than one year as at 31 March 2021 based on
the carrying value of borrowings reflected in the financial statements. The Group assessed the concentration of risk with respect to financing its debt and

concluded it to be low. The Group has access to a sufficient variety of sources of funding and debt maturing within 12 months can be rolled over with
existing lenders.

The table below summarises the maturity profile of The Group’s financial liabilities based on contractual undiscounted payments.

As at 31 March 2021 As at 31 March 2020
Particulars <1year |1toS5years Total <1year |1toS5 years Total
Trade payables 6.28 - 6.28 - - -
Other financial liabilities 6.97 - 6.97 0.29 - 0.29
Loan from holding company - 25.50 25.50 - 20.25
13.25 25.50 38.75 0.29 20.25
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| Statement Of Net Assets And Profit Or Loss Attributable To Owners And Non-controlling Interest

Name of the entity Country of |% of voting % of voting Net Assets i.e., total assets -| Share in Profit & loss | Share in Total Comprehensive
Incorporatio |power as at 31 |power as at 31 total liabilities (As % of | (As % of consolidated | Income (As % of consolidated
n March 2021 March 2020 consolidated Net Assets) Profit & Loss) Total Comprehensive Income)
FSN International Private Limited India 75.92% -11.79 68.83% -8.26 68.83% -8.26
Subsidiaries (held directly)
FSN Global FZE Dubai 100% 100% 24.08% -3.74 31.17% -3.74 31.17% -3.74
Nykaa International UK Limited UK 100% 100% 0.00% - 0.00% - 0.00% -
100% -15.53 100% -12.00 100% -12,00
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Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

The identification of Micro, Small and Medium Enterprises is based on the Management's knowledge of their status. Disclosure of
trade payables under the current liabilities is based on the information available with the Company regarding the status of the
suppliers as defined under “The Micro, Small and Medium Enterprises Development Act, 2006°.

Segment information

Considering Company’s aggressive expansion plan for driving synergy across fulfilment models, sales channels and product
categories, it necessitates change in current review mechanism. The management reviews and allocates resources based on Omni
business and Omni channel strategy, which in the terms of Ind AS 108 on ‘Operating Segments’ constitutes a single reporting
segment.

1) The Company operates in a single geographical environment i.¢.in India.

ii) No single customer contributed 10% or more to Company’s revenue.

The previous period, being the first period of Operations for the company. The Financial statement are prepared from the date of
Incorporation i.e. 10th December, 2019 to 31st March, 2020.

Impact of Covid 19

The Company has taken into account all the possible impacts of COVID-19 in preparation of these standalone financial statements,
including but not limited to its assessment of, liquidity and going concern assumption, recoverable values of its financial and non-
financial assets, impact on revenue recognition and impact on leases. The Company has carried out this assessment based on
available internal and external sources of information upto the date of approval of these standalone financial statements and believes
that the impact of COVID-19 is not material to these financial statements and expects to recover the carrying amount of its assets.
The impact of COVID-19 on the standalone financial statements may differ from that estimated as at the date of approval of these
standalone financial statements owing to the nature and duration of COVID-19

The impact of COVID-19 remains uncertain and may be different from what we have estimated as of the date of approval of these
standalone financial statements and the Company will continue to closely monitor any material changes to future economic

randitianc

Event after reporting dates
There have been no event after reporting dates that require disclosure in this financial statements

Previous years figures have been regrouped and reclassed wherever required.
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