
































Humiinar vlédia Limited (formerly "Huminar Media Private Limited”)
Balance Sheet as at March 31, 2024
(Al amounts in Rs. Millions uiiless otherwise stated)

Assets
Nonzcurrent assets
Property; plaft and equipment
Right of use assets
Finzncial Assets
Investments
Other financial assets
Non-currant tax 3ssets
Total nonrcurrent assets

Current assets

Financial assets
Trade receivables
linbilled recaivable
Cash and'cash equivalents
Ctherfihancial assets

Other gurrent assets
Total current assets
Total assets

Equity and fiabilitles
Equity

Eduity share capital
Other eguity

Total equity

Liabilities

Non-current liabilities:
Financial liabilities
Long-term proyisions

Totdl rion-cyrrent Kabilities

Currént iabilitles:
Financial liabilities
Borrowings
Lease'labilities
Trade payables
~Fotaloutstanding dues of Micre enterprise.and small enterprise
~Totshoutstandirg dues of creditors other than. Micro enterprises.and
small enterprises
Other finangial liabilities
Provisions
Contract liabilities
Other current fiabiiities
Total current liabilities
Toral liabilities
Total equity and labilities

The accompanying notes are ah Integral pait of the financial statements

Notes

10
11

12

13
14

15
16

17
18
19

20
21
22
23

Asat
March 31,2024

As st
farchi31,2023

2.51 4.03
13.97 3.64
4.88 3.30
1.82 0.93
. 0.15
2318 12,05
32:83 29.99
79.30 11:18
2202 35,61
0.03 0.18
7.40 5,16
141,58 82,12
" 16476 94,17
036 0.36
3085 (29.19)
3121 {28.83)
8.37 -
8.93 9.59
i7.30 9.59
75.00 60.00
\5,54 4.11
9342 11,37
2025 19.91
1,50 1.34
1.57 12,50
3.37 4,18
11625, 113,41
133;55 123,00
164:76 94,17

As per our report attached
For V. . Shah & Co.
Chartered Accountants

Atk Shah
Partner
Membership No: 042849

Place: Mumbai
Date: May 15, 2024
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For arid on behalf of Board of Directors of
luminar-Media Limited {formerly kndwn
as "lluminar Media Private Limited")

)
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/1 Suchita Safwa

_LEGrand Director
DIN No:: 05334521

Place: Delhi
Date: may 15, 2024
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Nthir Parikh
Director’
DIN No.: 03434395

Place: Murabai
Date: May 15, 2024



fluminar Media Limited {formerly “lluminar Media Private Limited")
Statemieént of Profit and Loss for tha period ended March 31,2024
{All amounts in Rs. miltions unless otherwise stated)

i ,' year ended
Notes Yearénded March 31, Yearended March 31,
" 2024 2023
INCOME
Revenue from operations 26 307.87 165,97
Other income 27 3.61 2,18
TOTAL INCOME 311.48 168,15
EXPENSES ' -
Employee benefits expense 28 115.31 132.58
Finance costs 25 6.25 2.6%
Depreciation and aniortization expense 30 6.24 5.26
Admiiistrative and other expenses 31 . 131.24 83.29
TOTALEXPENSES ) 25504 223.83
Profit / {Loss) before Exceptional items and tax 52.44 {55.68)
Profit / {Loss) before tax 52.44 {55.68}

Tax expense / (benefit) :
¢ Current tax 0.61
Deferred tax

Total tax expense /{benefit) 0.61

Profit/ {Loss) after tax ! 51,83 (55.68)

Other Comprehensive Income
A. items that will not be reclassified to profit or loss
Remeasurgments of defined benefit

liabitity/ (asset) {0.18) 2.09
Income tax effect on-above . i -
items that will not be reclassified to profit or loss, net of tax {0:18) 2.09
Tatal Comprehensive Income for the year - »
51:65 {53:59)
Earnings per share of face value Rs, 10/-
€ach
Basic earnings per share {in Rs.) 32 1,436.07 (2,664.82)
Diluted earning per share (in Rs.) 1,436.07 (2,664.82)

The accompanying notes are an integral part of thefinancial statements

AS perour report attached
For V., . Shah & Co.
Chartered Accountants

Firm Registration No: 109818
%Ngm

For and on behalf of Board of Directors of
lluminar Media Limited {formerly known as “lluminar

Media Private Limit
/P/
o Lo

oo b
A, N. Shah Nihir Parikh
Partner //CEO rid Dlrector Director
Membership No: 042649 “BTN No.: 05334521 DIN No.: 03434395
Place: Mumbai Place: Dethi Place: Murnbai

bate: May 15, 2024 Date: May 15,2024 Date: May 15, 2024



Huniinar Media Limited {forinerly "luiminar Madia Private Limited"}
Statement.of Cash Flows for the yearended March 31, 2024
(Alemeuntsin Rs. miltions unjess otherwise stoted}

Particulars Yéarunded Marth 31, Yearunded Maich 31,
2024 2023
Cash flows from Opstratng activisies 1
Peolit Botore tax a3 per Statémont of profiv & Joss 5234 {55/68)
Adjustments to feconcite profit /. {los) bofore tox fo ney. casii flows;
ebreciation of rometty, plant & eauipmént snd right-of-uze ass0ts 6.2a E¥
Interest expansi 115 0.38
Provision for grasuity 00 236
interéstineome . (.51} (0993
Netrealized fuin/liozs on financial assets éarfies st fair viilue theaugh profit anid logs {157y {0.58)
Peovision written bk . {000}
{oss on safe of asser 2.52 .
Provision for teave imcashment 0.72 ‘
Foteign Eicbimpe Lok © o2
Gaib on cancallition of fease 1038} -
Share bared exproses 339 70
PreisiSh tar doubtiut dabts 0118 0.55
Operating profi bistoré working capitl changos 68,58 145.10}
Working cuital Sdjustments;
linsreasirly decroasen trade receivibiis {2:84) 2,791
finceaase)/ dacriase in unbilled receivable 168.12) 11358
{increasely decevase in othor finanziai assests 0,18 o.11
asgi/gecreate in ather current assots 12.24 077

seass}/cusy

avirin $o0 Larm lsans

f . .
fincrease)fdncrisse in othed Nan corrgit sasets {0.74) 1047
dufldarrease in tradepayablos {2.:25) {2123}
ease/iriecraiie} 1t Othee fiaociaf linbifiios 0,33 1443
intradse/idecorase; in provisions 0.1 {0.68]
rpasaficocreasal in contract Yabitities {10.93) {2.3a)
incressui{eusreari} i othot cureont figbilivies {0:81) fo:18)
Cash goncrated Fromi./ (used) in operations {87.38) 15:26)
Refund / {payerent; of taxes {net} {0.61} -
et eash fiow toin / {used in] operating setivities A) {1941} 150,38}
Cash flows from lavesting activitios
{Pesshaswl/suieof Proerty, Plant and Equipmeny yne Rightsof-Use (ROU) assats {15.05) {041
interest income. 147 2,95
ot caih Rovrs from / {sed In} Investing scuivitics (6] {13,38) 0.54
Cashfiows from Financing activities
Shace issue wtpens e {602}
Sy batk of shaces 3,18}
Feanymanrt of Leaws abiliies 5,20 {407}
Procedtis/{kepaymini} of hotrawings H 1500 60.00
Biteeegt of barrowings N {8.10) 038}
Mot cash flows from / {used in) financing sctivitios (0] 170 46.37
ot ingrease £ (d ) ¥n cash snd eash egal {2+84C) {13.59) (3.5}
£35h and cash equivelents ot the beginning of thw year 35.61 39.06,
Sosh and eash oquivalents ay the yeus end [refor note 10) 22,02 35,61

Noe:
The akioke Statement of Cash Fiow has bsen eregared under ths indiraar mathod-as sot ouy in Ind AS 7 on Statemant of Cash Flows.

,

The accampanying notes are an integral part of the finanéial statenients

AL 67 OUT raon attachen

For V. C..$hah & Co.

Chartered Atcountunts

Fiém Rugistragioh ro) 109¢48w

For and-on behalf of Board of Directors of

Numinar Media Limitod {formerly knowrvas "(luminar‘ y

Madia Private Limited”)
e

AR Shah == ¥ Nihit Parikh
Parior Y Diregtor
Membbirshin No: 032649 . ) DIN'No.: 03338395
r.: P—— -'
N, S )
Blacei Wurmbai &"’v..;,;:f_h &0 ACE%QV*"’ Piscs: Dilhi Place: MGinbal
Oste: May1s, 2024 Sl ‘

Dato:May 15,2024 Dates May.15; 2024



lluminar Media Limited (formerly “lluminar Media Private Limited)
Statement of Changes in Equity for the year ended March 31, 2024

(Al omsunts in Rs. millions unless otherwise stated)
a.Share Capital:

Equity.shafes of INR 10 each issuad, subscribed and fullypaid
At Mdrch.31, 2022

Shate Issued durinp the Year

Reclassification of shares during the year

Equity share buy back

At March 31, 2023

Share issted during the Year

Reciassification of shares during the year

Eguity.share tity back

AtMarch 31, 2024

b, Other Equity:

No.ofshares - Ampunt
10,050 0.20
22,880 0.23
9,880 v
{6,817) {0.07).
36,093 0.36
36,093 0.38

Reserves & Surplus Equity Component OCt Total other
Particulars Surplu;/(Deﬂcxt) o Securities Stock options Caf::ta{ Other .
statemient of profit L General Reserve ) contribution | comprehensive
premium outstanding N
and loss from parent | income {OCI)

AsstMarchs1,20227 T L {6388) T 5Eg k. I A 5 0.74
Net Profit / {Loss) for the year {55.68) - - . {55.68)
Other comprehensive-inconie - . - 2,08 2.09
Total comprehensive income {690.17) 588.59 - - 2.88 {52.85)
Share sliotted during the year - - .
Addition during the year 25,91 25.98
Share issug expenses {6.02) - - - {6.02)
Addition during the year - - 3.70 - 3.70
As.at March 33, 2023 608.48 - 330 2.88 {29.19)
Net Profit / {Loss) for the year - 51.83
Other comprehensive income - . .
Total comprehensive income (638.34) ¥ 608,48 - 370 2,88 22.64
Shate sliotted during the year - - - - E .
Addition during the year B - 8.39 10.18} 8.21
Share issue expenses - - .
Addition durihg the year - - - -
As'atMareh 31,2024 Ui T ABRR BRI - +130:85

Tha accompanying fiotes are an integral part of the financial statements

Az per our report attachied

For V, €. Shak & Co.

Chartered Accountants.

Firm Registration No: 109818W e

~ ”' -

e
m-fub\{\ ‘ﬁ.;}.'[/w
A.N. Shali 4

)
W, “, o
Parter . K%EH\D " D\"\f::‘/ff
tembership No: 042649 \ e

Plate: Mumbai
Date; May 15, 2029

O and Director

DIN No.: 05334521

Places Dethi
Date: May 15, 2024

For and on behalf of Board of Directors of
Huminar Media {imived {formerly known as "lluminar Media Private
Uimited")

:.r‘L—-"’ 'p“"')’A

Nihir Parikh

Director

DIN No.: 03434335

Place: Mumbai

Date: May 15, 2024
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luminar Media Limited

Notes to Financial Statements as at and for the Year ended March 31,2024

1. Corporate Information

(the ‘Company’) ‘
y is a public company incorporated February 18, 2013 and
domiciled in India. The registered office of  the Company is located at

Plot No.31 Second Floor Okhla Industrial Estate Phase-3, Okhla Industrial Estate, South Delhi, New Delhj, Delhj,
India, 110020. :

The Companyisa wholly owned subsidiary of FSN E-commerce Ventures Limited.

and website.

The Board of Directors approved the standalone financial statements for the year ended March 31, 2024 and
authorised for issue on May 15, 2024. ‘

2. Material accounting policies
2A. Basis of preparation ;

i) Statement of compliance;

The standalone financial statements comply inall material aspects with the Indian Accounting Standards {Ind
AS) notified under Section 133 of the Companies Act, 2013 {the Act) [Companies (Indian Accounting
Standards) Rules, 2015, as amended] and otherrelevant provisions of the Act.

i) Historical cost convention: :

The standéldhe financial statements have been prepared on a historical cost basis, except for the following:
® assets held for sale — measured at fair value less cost to sell

* defined benefit plans —plan assets measured at fair value

¢ share-based payments,

iii} New and amended standards adopted by the Company

Accounting Standards) Amend
effective April 01, 2022. These




Numinar Media Limited

Notes to Financial Statements as at and for the year ended March 31,2024

iv) New and amended standards issued but not effective

The Ministry of Corporate Affairs has vide notification dated March 31, 2023 notified Companies {Indian,

Accounting Standards) Amendment Rules, 2023 (the ‘Rules’) which amends certain accounting standards,
and are effective April 01, 2023,

The Rules predominantly amend Ind AS 12 - Income taxes, Ind AS 8 - Accounting policies, changes in
accounting estimates and errors and Ind AS 1 - Presentation of financial statements.

The amendment in Ind AS 1 requires entities to disclose their material rather than their significant accounting
policies. The amendments define what is ‘material accounting policy information’ and explains how to
identify when accounting policy information is material. It is further clarified that immaterial accounting

policy information does not need to be disclosed. If it is disclosed, it should not obscure material accounting
information.

The amendment in Ind AS 8 clarifies how entities should distinguish changes in accounting policies from
changes in accounting estimates. The distinction is important, because changes in accounting estimates are
applied prospectively to future transactions and other future events, but changes in accounting policies are
generally applied retrospectively to past.transactions and other past events as well as the current period.

The amendment should be applied to transactions that occur on or after the beginning of the earliest
comparative period presented. In addition, entities should recognise deferred tax assets {to the extent that
itis prébable that they can be utilised) and deferred tax liabilities at the beginning of the earliest comparative
period for all deductible and taxable temporary differences associated with:

* right-of-use assets and lease liabilities, and

° decommissioning, restoration and similar liabilities, and the corresponding amounts recognised as part of
the cost of the related assets,

The cumulative effect of recognising these adjustments is recognised in retained earnings, or another
component of equity, as appropriate.

The other amendments to Ind AS notified by these rules are primarily in the nature of clarifications.

These amendments are not expected to have a material impact on the Company in the current or future
reporting periods and on foreseeable future transactions. :




Tlaminar Media Limited

Notes to Financial Statements as at and for the year ended March 31,2024

2B. Basis of Financials

The standalone financial statéements comprise the financial statements as at March 31, 2024,

2C, Summary of material accounting policies:

a)

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset js treated as current when it js:

*  Expectedto be realized or intended to be sold or consumed in normal operating cycle
«  Held primarily for the purpose of trading
°  Expectedto be settled within twelve months after the reporting period or

®  Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period. '

All other assets are classified as non-current,

A liability is current when:

° Itis expected to be settled in normal operating cycle or due to be settled within twelve months
after the reporting period.

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period ‘

The Company classifies al| other liabilities as non-current.
Deferred tax assets and liabilities if any are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in
cash and cash equivalents. The Company has identified period of twelve months as its operating cycle.

P‘F‘op"erty Plant & Equipment

Property, Plant & Equipment are stated at cost, net of accumulated depreciation -and accumulated
impairment losses, if any. The cost comprises purchase price, borrowing costs if capitalisation criteria
are met and directly attributable cost of bringing the asset to its working condition for the intended use.
Any trade discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of Property, Plant & Equipment isincluded in asset’s carrying
amount or recognised as a Separate asset, as appropriate only when it is probable that future economic

are met.

Cost incurred on Property, plant and equipment not ready for their intended use js disclosed as Capital
Work-in-Progress and is stated at cost, net of accumulated impairment loss, if any. Advances paid




Huminar Media Limited

Notes to Financial Statements as at and for the year ended March 31,2024

towards the acquisition of property, plant and equipment outstanding at each balance sheet date are
classified as capital advances under other non-current assets.

An item of property, pfant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Gains or losses-
arising from derecognition of Property, Plant & Equipment are measured as the difference between the

net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of profit
and loss when the asset i derecognized. )

Depreciation on Property, Plant & Equipment:

Depreciation is provided using the Straight Line Method based on useful Jives of the assets prescribed
in Schedule il to the Companies Act, 2013, ‘

Estimated useful lives of the assets are as follows:

. Computers |3 - ’
| Furniture & Fixtures . |
, Special Plant & Machinery f 13 ) ;
é__(_)fﬂce Equipment ' ! 5 .
Leasehold improvements } Feriod of primary lease

residual values, usefyl lives and methods of depreciation are reviewed at each reporting
period and adjusted Prospectively for any changein estimate, if appropriate. Changes in expected usefyl
lives are treated as change in accounting estimates.

Leases

contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.

Company as a Jessee:

The Company applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets. The Company recognises lease liabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

i, Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease {i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and im pairment losses, and adjusted for any remeasurement of lease liabilities.

The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs

incurred, and lease payments made at or before the commencement date less any lease incentives
received.




Huminar Media Limited

Notes to Financial Statements as at and for the year ended March 31,2024

Right-of-use assets are depreciated on a st'raight-!ine basis over the shorter of the lease term and the
estimated useful ives of the assets, as follows: ’

- Right of use for office 3 years

{fowhership of the leased asset transfers to the Company at the end of the lease term or the cost reflects
the exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section {e)
Impairment of non-financial assets.

ii. Lease liabilities:

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable lease

on anindex or a rate are recognisedas expenses {unless they are incurred to produce inventories) in the
period in which the event or condition that triggers the payment oceurs.

interest and reduced for the lease Payments made. In addition, the carrying amount of lease liabilities is

changes to future payments resulting from a ¢hange in an index or rate used to determine such lease
payments) or a change in the assessment of an option to purchase the underlying asset.

iii.  Short term leases and leases of low value assets:
The Company applies the short-term lease recognition exemption to its short-term leases of property
(i.e., those leases that have a lease term of 12 months or less from the commencement date and do not
contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases
where the underlying asset is considered to be low value,

Lease payments on short-term leases and leases of low-value assets are recognised as expense on a
straight-line basis over the lease term.




Tluminar Media Limited

Notes to Financial Statements as at and for the year ended March 31,2024

d)

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Initial recognition and measurement:

All Financial assets and liabilities are classified, at initial recognition, as subsequently measured at

amortised cost, fair value through other comprehensive income {OCI), and fair value through profit or
loss. ‘

Financial Assets

The classification of financial assets at initial recognition depends on the financial asset’s contractual
cash flow characteristics and the Company’s business model for managing them. With the exception of
trade receivables that do not cohtain a significant financing component or for which the Company has
applied the practical expedient, the Company initially measures a financial asset at its fair value plus, in
the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables
that do not contain a significant financing component or for which the Company has applied the practical

expedient are measured at the transaction price as disclosed in section 2B{i} Revenue from contracts
with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI,
it needs to give rise to cash flows that are ‘solely payments of principal and interest {SPPI} on the
principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an
instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair
value through profit or loss, irrespective of the business model.

Financial Liabilities .
.Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit

or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an
effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings, net
of directly attributable transaction costs.

Subsequent measurement:

i. Financial assets

For purposes of subseguent measurement, financial assets are classified in four categories:
*  Financial assets at amortised cost {debt instruments)

Financial assets at fair value through other comprehensive income (FVTOC!) with recycling of

cumulative gains and losses (debt instruments)

*  Financial assets designated at fair value through OCI with no recycling of cumulative gains and
losses upon derecognition {equity instruments)

* Financial assets at fair value though profit or loss




Iluminar Media Limited

Notes to Financial Statements as at and for the year ended March 31, 2024

Financial assets at amortised cost (debt instruments)

A ‘financial asset’ is measured at the amortised cost if both the following conditions are met;

a) The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method
and are subject to impairment. Gains and losses are recognised in profit or loss when the asset is
derecognised, modified, or impaired.

The Company’s financial assets at amortised cost includes trade and other receivables and loans to
employees.

Financial assets at fair value through other comprehensive income (FVTOCI) (debt instruments)

A financial asset’ is classified as at the FVTOCI if both of the following criteria are met:

a} The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and

b) The asset’s contractual cash flows represent SPPI.

Debt instruments included withiin the FVTOCI category are measured initially as well as at each
reporting date at fair value. For debt instruments, at fair value through OCI, interest income, foreign
exchange revaluation and impairment losses or reversals are recognised in the profit or loss and
computed in the same manner as for financial assets measured at amortised cost. The remaining fair
value changes are recognised in OC. Upon derecognition, the cumulative fair value changes recognised
in OClis reclassified from the equity to profit or loss.

Financial Assets designated at fair value through OCI (equity instruments)
Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity
.. instruments designated at fair value through OCl when they meet the definition of equity under Ind AS
32 Financial Instruments: Presentation and are not held for trading. The classification is determined on
an instrument-by-instrument basis. Gains and losses on these financial assets are never recycled to
profit or loss. Dividends are recognised as other income in the Statemenit of Profit and Loss when the
right of payment has been established, except when the Company benefits from such proceeds as a
recovery of part of the cost of the financial asset, in which case, such gains are recorded in OCl. Equity
instruments designated at fair value through OCl are not subject to impairment assessment. The
Company elected to classify irrevocably its non-listed equity investments under this category.
Financial assets at fair value through profit or loss (FVTPL)
Financial assets are measured at fair value through profit or loss unless it measured at amortised cost
or fair value through other comprehensive income on initial recognition. The transaction cost directly
attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are
immediately recognised in the Statement of Profit and Loss.




Iluminar Media Limited

Notes to Financial Statements as at and for the year ended March 31,2024

ii.  Financial liabilities
Financial liabilities gt fair value through Profit or Loss

Financial liabilities at fair value through profit or Joss include financial fiabilities held for trading and-
financial liabilities designated upon initial recognition as at fair vajue through profit or loss.

Financial liabilities at amortised cost floans and borrowings)

Financial liabilities are measured at amortised cost at the end of subsequent accounting periods. The

carrying amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method.

The effective interest method is a method of calculating the amortised cost of a financial liability and
of allocating interest expense over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash payments (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts)

through the expected life of the financial liability, or (where appropriate) a shorter period, to the net
carrying amount on initial recognition.

fecognised initially as 2 liability at fair value, adjusted for transaction costs that are directly attributable
to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount
of loss allowance determined as per impairment requirements of Ind AS 109 and the amount

recognised less when appropriate, the cumulative amount of income recognised in accordance with
the principles of Ind AS 115,

The Company’s financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, and derivative financial instruments.

.

Derecognition

Financial Assets

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar

financial assets) is primarily derecognised (i.e., removed from the Company’s statement of financial
position) when:

obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either {a) the Company has transferred substantially all the risks and




£

Huminar Media Limited

Notes to Financial Statements as at and for the year ended March 31, 2024

e)

rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset

On derecognition of a financial asset, the difference between the asset’s carrying amount and the sum
of the consideration received and receivable and the cumulative gain or loss that had been recognised -
in other comprehensive income and accumulated in equity is recognised in Statement of Profit and

Loss if such gain or loss would have otherwise beer recognised in Statement of Profit and Loss on
disposal of that financial asset, ’

Financial Ligbilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing lability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of

a new liability. The difference in the respective carrying amounts is recognised in the Statement of
Profit or Loss.

Impairment of financial assets:

In accordance with Ind AS 109, the Company applies simplified expected credit loss {(ECL) model for
measurement and recognition of impairmerit loss for trade receivables or any contractual right to
receive cash or another financial &sset that result from transactions that are within the scope of Ind-
AS 115 and do not contain signiﬁéant financing components.

The Company applies general approach for recognition of expected credit losses on all other financial
assets.

The Company assesses on a for.Ward—lodliing basis the expected credit losses associated with its assets
carried at amortised cost.and FVOC] debt instruments. The impairment methodology applied depends
on whether there has been a significant increase in credit risk.

Trade receivables are written off when there is no reasonable expectation of recovery

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognized amounts and there is an intention
to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Revenue recognition:

Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the services are transferred to

the customer at an amount that reflects the consideration to which an entity expects to be entitled in
exchange for transferring services to a customer.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction
price allocated to that performance obligation. The transaction price of services rendered offered by the
Company as part of the contract. Revenue is recognised only to the extent & ighly probable that
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Notes to Financial Statements as at and for the year ended March 31,2024

the amount will not be subject to significant reversal when uncertainty relating to its recognition is
resolved. '

The Company jdentifies the performance obligations in its contracts with customers and recognises
revenue as and when the performance obligations are satisfied. Revenue excludes taxes collected from

customers. The specific recognition criteria described below must also be met before revenue is.
recognised.

Rendering of services:

Income from services are recognised as and when the services are rendered.

ii. Contract balances:

- Contract assets

- Trade receivables ;
A receivable represents the Company’s right to an amount of consideration that is unconditiona
(i.e., only the passage of time is required before payment of the consideration is due). Refer to

accounting policies of financial assets in section - Financial instruments — initial recognition and
subsequent measurement,

- Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the customer. ifa

contract liability is recognised when the payment is made or the payment is due (whichever is

earlier). Contract liabilities are recognised as revenue when the Company performs under the
contract. ’

Interest income:

Interest income is accrued on time basis, by reference to the principle outstanding and using the

effective interest rate method. interest income is included under the head “Other income” in the
statement of profit and |oss.

Provisions

pastevent, and it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obli
relating to a provision is presented in the Statement of Profit and Loss.
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Notes to Financial Statements as at and for the year ended March 31,2024

h)

If the effect of the time value of money is 'material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability, When discounting is used, the
increase in the provision due to the passage of time is recognized as a finance cost.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Foreign currency transactions

Functional and presentation currency
ltemns included in the financial statements of each of the Company’s entities are measured using the
currency of the primary economic environment in which the entity operates (‘the functional currency’).

The standalone financial statements are presented in Indian rupee (INR), which is the Company’s
functional and presentation currency.

Foreign currency transoctions and baiances

(i) Initial recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency

amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction.

(i) Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting
date. Non-monetary items, which are measured in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate at the date of the transaction. Non-monetary jtems,
which are measured at fair value or other similar valuation denominated in a foreign currency, are
translated using the exchange rate at the date when such value was determined.

(i) Exchange differences )

Exchange differences arising on settlement or translation of other monetary items or on reporting
monetary items at rates different from those at which they were initially recorded during the
period/year, or reported in previous financjal Statements, are recognized as income Or as expenses in
the Statement of Profit and Loss in the period/year in which they arise. :

Share Based payment
Employees (including senior executives) of the Company receive remuneration in the form of share

based payment transactions, whereby employees render services as consideration for equity
instruments (equity-settled transactions).

The cost of equity-settled transactions is determined by the fair value at the date when the grantis made
using an appropriate valuation model. That cost is recognized, together with a corresponding increase
inshare Options outstanding reserves in equity, over the period in which the performance and/or service
conditions are fulfilled in employee benefits expense. The cumulative expense recognized for equity-
settled transactions at each reporting date until the vesting date reflects the extent to which the vesting
period has expired and the Company’s best estimate of the number of equity instruments that will
ultimetely vest. The Statement of Profit and Loss expense or credit for a period represents the
movement In cumulative expense recognized as at the beginning and end of that period and is
din employee benefits expense.
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Notes to Financial Statements as at and for the year ended March 31, 2024

When the terms of an equity-settled award are modified, the minimum expense recognized is the
expense had the terms had not been modified, if the original terms of the award are met. An additional
expense is recognized for any modification that increases the total fair value of the share-based payment
transaction or is otherwise beneficial to the eémployee as measured at the date of modification. Where
an award is cancelled by the entity or by the counterparty, any remaining element of the fair value of
the award is expensed immediately through profit.or loss.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of
diluted earnings per share.

Employee benefits

Short term employee benefits

All short term employee benefits such as salaries, incentives, medical benefits which are expected to be
settled wholly within 12 months after the end of the period in which the employee renders the related

services which entitles him to avail such benefits are recognized on an undiscounted basis and charged
to the statement of profit and loss.

Post-employment benefits

Defined Contribution Plgns:

Retirement benefit in the form of Provident Fund is a defined contribution scheme and the contributions
are charged to the Statemenit of Profit and Loss of the period/year when the contribution to the funds
is due. There are no other obligations other than the contribution payable to the fund. The Company

recognizes contribution payable to the provident fund scheme as expenditure, when an employee
renders the related service.

Defined Benefit Plans :

Gx:afﬁity

The Company have an obligation towards gratuity, a defined benefit plan covering eligible employees.
The plan provides for a lump-sum payment to vested employees at retirement, death while in
employment or on termination of employment of an amount equivalent to 15 days salary payable for

each completed year of service. Vesting occurs upon completion of five years of service. The gratuity
benefits are unfunded.

Gratuity liability is provided for on the basis of an actuarial valuation on projected unit credit method
made at the end of each financial period/year. The present value of the defined benefit obligation is
determined by discounting the estimated future cash outflows by reference to market yields at the end

of the reporting period on government bonds that have terms approximating to the terms of the related
obligation.

Net interest is calculated by applying the discount rate to the net defined benefit liability. The Company
recognizes the following changes in the net defined benefit obligation as an expense in the statement

of profit and loss:
- Service costs comprising current service Costs, past-service costs, gains and losses on curtailments
and non-routine settlements; and
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Notes to Financial Statements as at and for the year ended March 31, 2024

- Net interest expense or income

Re-measurements, comprising of actuarial gains and losses, excluding amounts included in net interest
on the net defined benefit liability, are recognized immediately in the balance sheet with a
corresponding debit or credit to retained earnings through ‘Other comprehensive income” in the period

in which they occur. Re-measurements are not reclassified to profit or loss in subsequent periods.

Compensated absences

The Company provides for the encashment of leave or jeave with pay subject to certain rules. The
employees are entitled to accumulate leave subject to certain limits, for future utilization / encashment.
The liability is provided based on the number of days of recognized leave at each balance sheet date on
the basis of an independent actuarial valuation using the projected unit credit method at the reporting
date. Actuarial gains/losses are immediately taken to the statement of profit and loss and are not
deferred. The obligations are presented as current liabilities in the balance sheet if the entity does not
have an unconditional right to defer the settlement for at least 12 months after the reporting date,

regardless of when the actual settlement.

k) Borrowing cost:

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete and
prepare the asset for its intended use or sale. Quialifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale are capitalized as part of the cost of -
the respective asset. All other borrowing costs are expensed in the period they are incurred. Borrowing
cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of

borrowing to the extent they are regarded as adjustment to the interest cost.

[)  Fair value measurement .

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based

on the presumption that the transaction to sell the asset or transfer the liability takes place either:
% In the principal market for the asset or liability —or
¢ Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best

interest.

The Company uses valuation techniques that are appropriatein the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing

the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financjal statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:
¢ Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

¢ Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value

measurement is directly or indirectly observable
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m)

o Level 3 — Valuation fechniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing.
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period. The management assessed that cash and cash eguivalents,
trade receivables, advances, trade payables, bank everdraft and other financial liabilities approximate
their carrying amounts largely due to the short-term maturities of these instruments. The management
selects appropriate valuation techniques using discounted cash flow model when the fair value of the
financial assets and liabilities recorded in the balance sheet cannot be measured based on quoted prices
in active markets. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgement is required in establishing fair values. External valuers
are‘involved for valuation of significant assets and liabilities. The management selects external valuer on
various criteria such as market knowledge, reputation, independence and whether professional standards
are maintained by valuer. The management decides, after discussions with the Company’s external
valuers, which valuation techniques and inputs to use for each case.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on

the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

Income taxes
Tax expense comprises current and deferred tax.

Current income tax

Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Income-tax Act, 1961 enacted in india and tax laws prevailing in the respective tax jurisdictions
where the Company operates. A

Defer"r‘ed tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets are
recognized for all deductible temporary differences and the carry forward of any unused tax losses.
Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available

against which the deductible temporary differences, and the carry forward of unused tax losses can be
utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
thatitis nolonger probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are

recognized to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.
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)

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off
current tax assets against current tax liabilities and the deferred tax assets and deferred taxes relate to
the same taxable entity and the same taxation authority.

Current tax and deferred tax are measured using the tax rates and tax laws enacted or substantively -
enacted, at the reporting date. Current income tax and deferred tax relating to items recognized outside
profit and loss is recognized outside profit and loss (either in OCl or in equity). The Company periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations
are subject to interpretation and considers whether it is probable that a taxation authority will accept an
uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncertain tax
treatment by using either most likely method or expected value method, depending on which method
predicts better resolution of the treatment.

Cash and cash equivalents

Cash and cash eguivalents in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, and other short term highly liguid investments
which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term

deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of
the Company’s cash management.

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely
rare cases where there is a liability that cannot be recognised because it cannot be measured reliably. The
Company does not recognise a contingent liability but discloses its existence in the financial statements.
Earnings per share

Basic earnings per share is computed by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period is adjusted for events such as
bonus issue, bonus element in a rights issue, share split, and reverse share split {consolidation of shares)

that have changed the number of equity shares outstanding, without a corresponding change in
resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are

adjusted for the effects of all dilutive potential equity shares, except where the result would be anti-
dilutive.

Share capital

Equity shares are classified as equity. Incremental costs directly attributable to the issue of equity shares
are recognised as a deduction from equity.
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{All omounts in Rs. millions tnless otherwise stated)

Property, plant and equipment

Cost or deemed cost (gross carrying amount)
AtMarch 31, 2023

Additions

Disposals/transfers

At March 31, 2024

Accumulated depreciation and impairment losses
At March 31, 2023

Depreciation charge for the year

Disposals

At March 31, 2024

Net Book Value
At March 31, 2024
At March 31, 2023

Right of use assets

Cost or deemed cost {gross carrying amount)
At March 31, 2023

Additions

Disposais/transfers

At March 31, 2024

Accumulated depreciation and impairment losses
At March 31, 2023

Depreciation charge for the year

Oisposals

At March 31,‘202”4

Net Book Value
At March 31, 2024
At March 31, 2023

.

Furni Speciai Plant and
Computers un:mture& Office equipments pecta ‘an an Total
Fixtures machinery

8.22 4.71 1.92 - 15.85

1.44 0.57 0.35 237

{0.02) {2.44) {0.65) {3.11)

10.64 2.27 1.83 0.35 1510

8.56 2.10 1.15 - 11.82

0.38 0.17 0.22 001 0.78

8,94 2.27 1.37 0.01 12,60

1.70 0.00 0.47 0.34 251

0.66 2.61 0.76 4.03

Right of Use Assets Total

11.57 11.57

1795 17.95 -

-2.16 -2.16

2736 27.36

7.93 7.93

5:46 N 5.46

13.39 13.3%

13.97 13.97

3.64 3.64
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lluminar Media Limited (fornierly "luminar Media Private limited)
Notes to.the financial statenents for the period ended March 31, 2024
{All amounts in Rs. millions unfess otherwise stoted)

Asat As st !
' March 31, 2024 31 March 2013
Nen-current investments {Ungquoted}
'
Investment in Preference (Unguoted; fully paid up)
Round the Cocktails Pyt. L1d {Bartisans) 3.26 216

in 306 0.01% Non Cumulative Seed Series € Convertible Prele Shares of Rs, 10,626 zach {March 31, 2023: 306 shares of Rs. 7,084 each)
in 1 Eguity Share of Rs, 10 each (March 31, 2023: 1 share of Re. 10 each)

BeBetter Parsonal Care Put. Ld. {Born Good)

In 46 0,01% Nop e Seind Sérins C < bl Preférence Shares of R, 13,993.50 each (March 31, 2023; 46 shares of Rs, 5,000 each) 056
In 1 Equisy Share of Rs. 10'esch [March 33, 2022 1 share of Rs.10 each)

Chateou Veri Private Limited {Eat With Bester)
in 1904 0,01% Non Cumglative Seed Seties Compulsory Convertible Pretrence Shares of Rs. 197 each [March 31, 2023: 1604 shares of Rs. 187 each) 0.38 038
in L Equisy Share'of R, 10 each {arch 33, 2032: 1 share.of Rs, 10 eath)

Home Chet india Ventures Private Limlied {Curry it)

in 140 0.01% Nan Cumuiative Seed Seties C v Convertible Shates of Rs, 4,580 each {March 32, 2023: 140 sharesof Rs. 2,650 each} 0.68 038
In 2 EquitvShare of Rs,10 each {M3ech 31, 2022: 1 share of Rs, 10 each)

TotfInvesyments measured at FVTPL

4.88 3.30
Ageregate amount of Unguoted Invéstiments 4.88 3.30
Aggregate amount of Impairment in value of investments -
Other Non Current Financinl Assets
As ot -As Bt
March 31,2028 31 Moréh 2022
{Unsecired, considered g60d)
Security Deposits {Non Current) 1.82 9.93
1.52 0.93
Asat Asnt
- March 31, 2024 31 March 2023
Non-zurrent as assels .
Tox Assets - 015
N - 0.15 ‘
Trade receivables s
) Asor Asat

March 31,2024 31 March 2023

Trace receivobles - Considered Good

33.00 30:78
Trade receivabies « Considered Geood - Secured
Trade receivables which have significant increase in credit risk
Tradereceivables credit impaired
tesy: Allowances for expected credit loss 029} (.75}
N 32.83 29,59
{ For details of trade receivable with refated party refer note 36 related party-disciosures) « ’ —
Ne trade of other receivable sse due from directors or other afficers of the company efther severally of jointly with any other person.
Trada receivables are non-interest bearing.
Trade receivables Ageing Schedule: N
March 31,2024
*, ol Less Than 6 Manth 6M -1¥rs 12¥rs 23Yrs  >3¥rs  Total
Ungisputed Trade Receivable- Considered Good 32.88 0.06 .08 . . 33.02
Uniis Trade Rret Which Have Signit tInciedse In Credit Risk B . B -
[ 32.88 0.06 009 . - 3302
March 31,2023
Less Than 6 Month &M -1 Yrs 2¥rs 2-3¥rs  23Yyrs  Total
Und! Trade Receivable- Considered Good 28.48 .38 . 0.15 - 29,99
Undispeted Trade Reteivable: Which Have Significant increase in Credis Risk - . - 0.75 075

L 2548 0.36 - 035 075 3074
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Huminar Meédia Limited {formerly “Huminas Medis Private Limited)
Hotes to the financisl statements for the period ended March 31,2028
{Alf eiounts in Rs. millions unless otherwise stated)

Unbilied recelvable

Unilled Recolvable

Cush and cash equivalents

Lash on hand
Bafances with banks
Balante vith banks in current stcounts
Balanges with bank in nodal account
Seposits with origical maturity'of fesz than three months {Banks)

Other financiat assets

nterest accrued o deposit but not due

Other current assets

Advance againgt expenses {Unfecured, considered good)
Advance 10:5uppliess {Unsecured, considered good)
Prepaid eipenses

Balance with statutory / government authorities {Current)

As et Asat
’ Mbrch 31, 2024 33 March 2023
79,30 n1e
75.30 1118
Asat Asat

March 31, 2024

31 Mareh 2023

. .01
950 12.91

. 0.18
12.12 2151
22,02 35.61

As at
March 31, 2024

Asat
31 March 2023

0.02 0.8
0.03 0.18
Asat agat
Mareh 33, 2024 31 March 2023

.30 .07

- 0.50
0.50 0.50
6.20 3.90
7.40 5,16
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Huminar Media Limited {formerly "lluminar Media Private Limited}
Notes to the financial statements for the period ended March 31,2024
{All gihounts inRs. millions unless otherwise stated)

Share Capital "

No. of shares Amount
i) Authorised Equity Share Capital {Equity shares of Rs, 20 each) ,
At March 31, 2022 15,030 0.3
increase / {decrease) during the year 30,18,441 30.1
At March 31, 2023 30,33,471 30.33
Ingrease / {decrease) during the year - .
At March 31, 2024 30,33,471 30.33

Note
i) Terms/ rights attached to equity shares .
The Company has only one class of equity shares having 2 par value of INR 10 per share. Each holder of equity shares is entitled to.one: vote per shace,

The autherised capital of the Company is INR 3,03,34,710/- divided into 30,33,471 Equity shares of INR 10 per share,

In the event of liguidation of the Campany, the holders of equity shares will be ‘entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The
distribution will be in proportion 1o the number of equily shares held by the shareholders.

Each equity shareholder is entitled to dividends as and when the Cempany declares and pays dividend after obtaining shareholders” approval.

During the year ¢nded March 31, 2024, the amount of per share dividand recognised as distribution to equity share-holders was Nil { March 31,2023 :NIL)

ii) lssued share capital
2) Issucd equity capital

No.of shares Amount
At March 31, 2022 10,050 2,00,300
Equity shares of INR 10 each issued, subscribed and fully paid
Changes during the year 26,043 1,60,630.00
AtMarch 31, 2023 36,053 3,60,930
Changes during the year - .
At March 31, 2024 36,093 3,60,930

Pursuant to the sub-division of authorised share capital of the company,

the issued, subscribed and fully paid-up equity share capital of the Company shall be 36,093 Equity shates of face
vaiue of Rs. 10 per share.




iii) Details of shareholders holding more than 5% shares in the
company

As at March 31, 2024
. % of cha:
Particulars Shareholder Namie No.of % of total shares A_D change
B shares during the year
Equity Shares of Rs. 10 each FSN E-Commerce Ventures Limited 36,083 100.00% 100%
36,093
As at March 31, 2023
. 2 % of ch
Particulars Shareholder Name No. of % of total shares A‘n change
shares during the year
Equity Shares of Rs, 10 each SN E-Commerce Ventures Lirrited 36,093 100.00% 100%
- 36,093

As pet records of the Company, including its register of shareholders/members and other declarations received from

harehol regarding beneficial interast, the above sharehotding
represents both jegat and beneficial ownerships of shares.
iv) Promotor Share Holding
As at Mareh 31, 2024
No. of
shares at
Iha y No. of shares at % of thange durin|
Destription Promoter name E_ % of Total Shares the end of the % of total shares 8 g
beginning the year
year
ofthe
year
Equity Shares of Rs. 30 each Suchita Salwan ™ - 0.00% 0 0.00% 0%
.
As at March 31, 2023
2 No. of
¥ h
: :hares a No. of shares at % of change durin
Description Promoter name e~ . %ofTotal Shares theend ofthe % of 1otal shares e 2
beginning ear the year
of the v
year
Equity Shares.of Rs, 10 each Suchita Salwan 9,899 98.50% 0 0.00% 100%

v} Neither bonus shares issued nor 5

hares issued for consideration other than cash during the period of Two years immediately preceding the reporting date
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Notes to the financial statements for the period ended March 31,2024
{All amounts in Rs. millions udless otherwise Stated)

14 Other equity '

As at March 31, 2024 As at March 31,2023
2 Securities premium
Opening balance 608.48 588.59
Add : Additions during the year 19.89 ’
Closing balance 608.48 608.48
b Retained earnings .
Opening balance {690.17) (634.49)
Add: Profit / {Loss) during the year 51,83 {55.68)
Closing balance {638.34) {690.17}
c Stock options outstanding
Opening balance - -
Add : Additions during the year
Less: Transfer to General Reserve - ~
Closing balance - -
d General Reserve
Opening balance 45.85 45.85
Add : Transfer from stocks options outstanding -
Less: Transfer during the year - -
45,85 45.85
x,
e Capital Redemption Reserve
Opening balance 0.07 -
Add : Transfer from stocks options outstanding - 0.07
Less: Transfer during the year 3 -
Closing balance : 0.07 0.07
{ Other comprehensive income
Opening balance 2.88 0.79
Add : Addition during the year {0.18} 2.09
Less: Transfer during the year -
Closing balance 2.70 2.88
g Capital contribution from parent
Opening balance 3.70 -
Add : Addition during the year * 8.39 3.70
Less: Transter during the year -
Closingbalance 12.09 3.70

Nature and purpose of reserves

Securities premium

Where the Company issues shares at @ premiurn, whether for cash or otherwise, a sum e

qual to the aggregate amount of the premium
received on those shares is transferred to “Securities Premiurn ”

The securities premium can be utilised only in accordance with the provisions of the Companies Act 2013.

Retained earnings:

Retzined Earnings are the profits / (losses) that the Company has earned till date, less any dividends or other distributions paid to
shareholders.

Stock option outstanding:
The fair value of

the equity-settled share based payment transactions with employees is recognised in stock option outstanding.
Capital Redemption Reserve:

Capitai redemption reserve created for issuing fully-paid up bonus shares to the members of the company.

Other Comprehensive income:

This Represents The Cumulative Gains And Losses Arising On Remeasurementof Defined Employee Benefit Plan.

Capital Contribution from parent:

The fair value of the equity-settled share based payment transactions with employees is recognised in capital contribution from parent.
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HuminasMedia- Limited {formeily “tuminar Media Private Umited}
Notes to xhie financial statamicnts fo the poriod snded March 31, 2024
{4 omoutits in Rs. millivaz pnless otherwise stoted)

Non Current Lease Liabifitles

Pavabie for Wase habidities {900 Cutrent)

“¥ne etfctrointerest rate for lesisé Babiliten & 10,225 as on March 31, 2024 (0% a5 o0 Mareh 33,2023)

Non cuerent - Provisians

Pravisions for Employee Benefits
Provkion lor Gratuity (Non Cursnol]
Frovnion toi L eave Encashruens

Borrowings - curtent

{Secured - carrind at anslzed cost)
Loan feom Hitding Lompany

{¥or detas of Batownngs wilh ralate pisey rafer note 36 related party dsctosures)

Current Levse Unbilities

Sayable for foase b

afies {euetznt}

“The eftetsive intiest eate for levwe Gabiities 10,275 a5 on March 31, 2024110% a5 on March 31,2023)

Teade payables

{Carried at amorized cost)
Tolal outsaariding dues of 1icro eaterpines and smal pnteeprises
Tota outsianding durs of 1are payables o her n mico poterprioe; and small enterprises

£ ¥or dutaite ol rade Dayale wih relsted party eefer noti 36 relied party disclosures)
N0 1330 0r 0thes Payabic are dut:
Trade Pays

ey ans noninterest bearing,

As at Asat

fanech 33, 2024 31 March 2023
437
8.37

Asmt As st
March 33, 2022 31 Masiech 2023
6.9 473
2B 2BG
5.93 9.59

A at A at
March 33, 2024 31 March 2023
75.00 LO.00
73,00 60.00
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As As ot
Marchay, 2022 31 March 2023
55¢ 4l
5.5¢ 4.1

As-ay Asmt
March 31,2024 33 March 2023
917 1137
5.12 1137
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flaminar Media Unilted {formetly "lluminar Modia Private Umited)
Notes to the financial statements for the perlod andad March 31, 2024
{All amidunis in R, millions unless gthervase stoted)

Trace Payable Agelng Schedule:

March 31, 202¢ .
{iFPSIE

(i} Others

ishisod duis - MEME
{ie} Diputed ducs - Others

Miarch 31,2023

{i msaag
{3 Othens
(i) Dispisied dues < MSME
{iv) Disputed dues - Others

213 [ For semls of trade piyable willi 1plted partiesrefer oove 36 on relited parfy disclosures)
202 Mos information s seauiced to e distiosed as
with the Lompany.

4085 than 1 yr 2 Y0 23¥a >3¥n  Tolal
B85 . 007 007 - 212
I 8.98 0,07 0.07 N 937
LessThan iy 12 ¥y 23 vey >3Yn Yol
081 0.36 Day 002 137

[ osr 0.35 038 0.07  137]

e the Micro, Sinal snd taidiim Enxerpiise Dévelapriunt AC, 2006 3nd hi bren daclored 10 the extem such parties o% ientitiod on T base of whersation avdlatie

At ot A
March 31,2024 31 Morch 2023
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iy thsing each SELOUMING yiar .
11} it axnownt of iotenst due and payable Jor the penod of delay in making payment
@) Ve amount ofintistet accraed and rmaiing unpaid 3t the ead of pach decounting vear
) Teamount of further interest remaining dut 3nd payabie
As ot Asat
e March 31,2024 31 Maich 2023
20 Other financiat Habilhies-Cuseent K
Einploy e relitod batittins ) 1187 1576
Provsivu for primtses 843 #15
20.25 15,51
At at As at
HMarch 31,2024 31 Morch 2023
23 Current Provisions
Provisions for Employee genctits
frovisi Provision or Gratuity - sefes aote 3¢ N 2 097 D39
roulsk PBravision for Campinsated Leave « ° 053 0.5%
Torai ; 1.50 134
A Az N
March 31,2024 31 Marzh 2021
22 Contract Uatdlities
.
Advanco lkams customess, 187 12.50
1.57 12.50
as et Ava
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Numinar Media Limited {formerly "Numinar Media Private Limited)
Notes to the financial statements for the period ended March 31,2024
{All amounts in Rs. milliens unless otherwise stated)

26 Revenue from Contracts with Customers Year ended j

Year gnded March 31, Yearended March 31,

2024 2023
Sole of products
Sale:of service - Marketing support revenue 307.56 158.33
Sale of service - inzome from marketplace services Q.31 4,97
Sale of service - Income from Logistics services - 2.67
Less : Trade Distount -
307.87 165.97

A Disaggragation of revenue from-contracts with customers
The:Company derives its major revenue from sale of Ad based revenue

[

Contract Balances

Year ended March 31, Year ended March 31,
2024 2023

Particulars

Trade Receivables 32,83 29.99

o

Performiance Obligation:

The Company enters into contract with majority of its customers to sale se

rvices for a consideration on a cost plus mark-up basis and which constitute a single performance obligation
that the company satisfies over time.

D Transaction.price:
*Sate of Services
Contract price is determined as per the terms agreed with the customer, and no further adjustments are made to the same. As such, there are no reconciling items and hence the .
reconciliation of the contract price is not disclosed.
#

Thie Company dees not incur material costs to obtain contracts with customers and contract fulfilment costs are generally expensed as incurred,

E Costs to obtain the contract:




lluminar Media Limited {formerly *lluminar Media Private Limited)
Notes to the financial statements for the period ended March 31, 2024
{All omounts in Rs. millions unless otherwise stotéd)

27 Cther income

Interest income on:
Interest Income - Fixed deposit
Interest Income - Security deposit
Interest income - Income Tax Refund
Net realised gain/{loss) on financial assets carried at fair value through profit and loss
Miscellaneous Income
Profit on sale of PPE
Gain on canceliation of lease

28 Employee benefits expernse

“Salaries, Wages and Bonus
Gratuity expenses
Contribution to LWF funds
Contribution to provident funds
Leave Encashment
Share based payment expenses
Staff welfare expenses

29 Finance costs

Other interest charges

interest cost on lease liabilities
Interest on inter company loan

30 Depreciation and amortization expense

Depreciation of property, plant and equipment
Depreciation of Right-of-use assets (refer note 4)

Year ended

Year ended March
31,2024

Year ended March 31,
2023

0.98 0.38
0.15 008
0.04 0.95
1.57 " 0.68
0.49 0.04
- 0.05
0.38 :
3.61 2.18

Year ended March

Year ended March 31,

31,2024 2023

103.62 i 121.46

0.40 2.36

- 0.00

2.05 2.46

0.72 1.22

8.39 3.70

0.13 1.38

115.31 132.58

Year ended March
31,2024

Year ended March 31,
2023

- 0.38
1.15 0.61
5.10 1.70
6.25 2.69

Year ended March

Yearended March 31,

31,2024 2023
0.78 1.30
5.46 3.96
6.24 5.26
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fluminar Media Limited (formerly "lluminar Media Private Limited}
Notes to the financial statements for the period ended March 31, 2024
{All amounts in Rs. millions unless otherwise stated)

Administrative and Other expenses

Administrative & Other Expenses
Payment to auditors:

-Audit Fees

-other services

Bank charges

Communication Expenses
Electricity Charges

Foreign exchange gain / (loss) (net)
Freight outward

Insurance expenses

Legal and Professionsl Fees

Loss on sale of assets

Marketing & Advertisement Expenses
Printing & Stationery

Rates & Taxes

Recruitment Expenses

Expected Credit Loss

Repairs & Maintenance - Others
Selling Expenses

Travelling & Conveyance Expenses
Web & Technology Experises

Rent and Maintenance Expenses

Year ended March

Year ended March 31,

31,2024 2023
0.66 1.69
0.43 - 0.33
- 0.13
0.11 0.10
0.28 0.23
1,11 0.86
0.02
- 3.79
1.94 0.66
10.50 5.95
2.52
97.69 47.11
0.20 0.49
0.01 0.62
0.09 0.10
0.16 0.55
0.38 0.28
0.01 2.34
1.53 1.31
13.60 16.08
- 0.67
131.24 83.29
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lluminar Media Limited {formerly "lluminar Media Private Limited)

Notes to the financial statements for the period ended March 31, 2024
(All amounts in Rs. millions uniess otherwise stuted)

Earnings pér share (EPS)

Basic and diluted EPS
Profit/ {Loss) after tax as per statement of profit and loss (A)

Calculation of weighted average number of equity sharés of Rs 10 each:

Total number of shares outstanding during the year

Weighted average numiber of equity shares outstanding during the year (B)

Add: Dilution impact of employee stock options and Optionally Convertible Redeemable Preference Shares
Number of Equity Shares used as denominator for calculating Diluted Earnings Per Share {C)

Basic earning per share {in Rs.) {D= A/B)
Dituted earning per share (in Rs.) (€ = A/C)

Year ended March 31, 2024

Year ended March 31,

2023
51.83 (55.68)
36,093 36,093
36,093.00 20,895
36,093 20,895 .
1,436.07 {2,664.82}
1,436.07 (2,664.82)
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Huminar Media Limited {formerly "lluminar Viedia Private Limited)
Notes to the financial statements for the period ended March 31, 2024

[All amounts in Rs. millions unless otherwise Stated)

Leases . ‘
The Company as lessee

The Company has lease contract for premise obtained for office. Lease of premise has lease terms of 9 years.

The Company’s obligations under its leases are secured by the lessor’s title to the leased assets.

Refer note 4 for carrying value of right of use assets.

Set out below are the carrying value of lease liabilities and the movement during the period:

Opening balance
Addition

Accretion of interest
Payments

Closing balance

Current
Non-current

The following amount are recognised in profit and loss

Depreciation expenses of right of use assets
Interest expenses on lease liabilities

The Company had total cash outflow for leases 6f INR 60,86,181

As at
March 31, 2024

As at-
March 31, 2023

4.11 8.18 i
14.73 -
1.15 0.61
6.09 4.68
13.90 411
5.54 411
8.37
13.90 4.11
As at As at

March 31, 2024

March 31, 2023

5.46 3.96
1.15 0.61
6.61 4.57
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Huminar Media Limited {formerly “fluminar Mediza Private Limited)
Notes to the financial statements for the period ended March 31, 2024
{All amounts in Rs. millions, unless otherwise stoted)

Gratuity and post-employment benefit plan:
!} Defined Contribution Plan .

During the year, the Company has made contribution/provision to provident fund stated under defined contribution plan amounting to INR 18,81,587 and the same has
been recognized as an expense in the statement of profit and loss.

11} Defined Benefit Plans

The Company operates a defined benefit gratuity plan for its employees. Under the gratuity plan, every employee who has completed at least five years of service gets a
gratuity on departure @ 15 days of last drawn salacy for each completed year of service.

The Company has provided for gratuity based on actuarial valuation done as per projected unit credit method.

The following tables set out the funded status of the gratuity plans and the amounts recognised in the Company’s financial statements as at March 31, 2024 March
31,2023:

Amount to be recognised in balance sheet

) Particulars As-at March 31, 2024 As at March 31, 2023
Present vaiue of defined benefit obligation 7.06 7.52
Less: Fair value of plan assets -
Funded status - deficit / {surplus) - -
Net liability recognised in balance sheet 7.06 7.52
Current portion 0.97 0.79
Non-current portion 6.09 6.73

if. rChanges in the present value of defined benefit obligation

Particul As at As at
arileclars March 31,2024 March 31, 2023
Opening defined benefit obligation : 0.80
Defined Benefit Obligation - 1.15
Current service cost 2.04 1.7¢9
Past service cost -2.16
Interest cost 0.52 0.57
Remeasurement gain/ioss 0.18 {2.09)
Benefit paid N -1.04 {0.62})
Closing defined benefit obligations ‘ i 0.34 0.80
Amount for the year ended 31 March 2024 and 31 March 2023 recognised in the Statement of Profit and Loss under employee benefit expenses and other
comprehensive income
Particul As at As at
articulars March 31, 2024 March 31, 2023
Current service cost 204 1.78
Net Interest expenses Q.52 0.57
The total amount recognised in profit and Joss account 2.56 2.36
Actuaria! (Gains}/Losses in obligation for yeer ended due to changes in demographic/financiai assumptions 0.10 {0.89)
Actuariaf {Gains)/Losses in obligation for year ended due to changes in Experience adjustments 0.08 {1.20)
The total amount recognised in other comprehensive income {ocn 0.18 (2.09}
The principal assumptions used in determining gratuity obligations for the Company’s plans are shown below:;
Particulars As at As a1
. 1
March 31, 2024 March 31, 2023

Mortality Table 100% of IALM (2012-14) 100% of JALM {2012-14)

Discount rate: 7.20%

7.35%
Future salary increases®
10.00% 10.00%
Withdrawal rates .
15% across all levels 158% across all levels
IALM - Indian Assured Lives Mortality {Ultimate) JALM (2012-14) tALM {2012-14)

The distount rate is ba

sed on the prevailing market yields of Government of India Bonds at the accounting date relevant 1o currency of benefit payment for a term that
matches the liabifities,

i
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tluminar Media Limited {formerly "lluminar Media Private Limited}

Notes to the financial statements for the period ended March 31, 2024

{All amounts in Rs. millions, uniess otherwise stated)

*The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion, HR policies and other relevant factors, such as
supply and demand in the emplayment market. !

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future, These include the determination of the discount rate, future salary increases and
mortality ratés. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumpticns are reviewed at each reporting date.
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lluminar Media Limited {formerly “liuminar Media Private Limited)
Notes to the financial statements for the period ended March 31, 2024
{All amounts in Rs. millions, unless otherwise stated)

The following payments are expected contributions to the defined benefit plan’in future years:

As at March 31, 2024 As at March 31, 2023
Within the next 12 months (next annual reporting period) 0.97 0.78
Between 2 and 5 years 3.67 3.50
Between 6 and following years 7.81 10.44
Total expected payments 12.45 14.73
The weighted average duration of the defined benefit plan obligation at the end of the reporting period is 6.30 years
Sensitivity analysis
Thie sensitivity analysis of significant actuarial assumption as of end of reporting period is shown below.
Particulars As at March 31, 2024 As at March 31, 2023

Oiscount rate {-/+ 1%)

Decrease by 50 basis points

Increase by S0 basis points

Decrease by 100 basis points 7.53 (8.11)

Intrease by 100 basis points 6.64 7.01
Future salaryincrease {-/+ 1%)

Decrease by 50-basis points

Increase by 50 basis points
« .

Decrease by 100 basis points 6.77 . {7.01)

Increase by 100 basis points 7.37 8.08

Sensitivities due to mortality & withdrawals are not material &jmnce impact of changes due to these not calculated. Sensitivites as rate of increase of pensions in
payment, increase of pensions before retirement & life expectancy are:not applicable.

These plans typically expose the Company to actuarial risks such as: investment risk, interest risk, longevity risk and salary risk.

{A} Salary Increases - Actual salary increases will increase the Plan’s lizbility. increase in salary increase rate assumption in future valuations will also increase the liabitity.

or
. E

(8} Investment risk - (f Plan is funded then assets liabilities mismatch & actual investment return on assets lower than the discount rate assumed at the last valuation
date can impact the fiability

N

{C) Discount Rate ~ Reduction in discount rate in subsequent valuations can increase the plan’s liability.
(D) Mortality & disability — Actua! deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities,

{E) Withdrawals ~ Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact Plan's
liability.
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luminar Media Limited {formerly “luminar Media Private Limited)
Notesto the financisl statemints for the period ended March 31, 2024

Disclosure under fnd AS 102 »

Employee stock options- equity settled .
The Comipany has granted stock options.under the employee stock option schema- ESOS2017, E50P 2022 respectively, as approved by the Board of Directors of the company, 1o the eligible employees of the Lompany or
its subsidiaries, These Options would vest in 3 or 4 equal annual instaliments from the date of grant based on the vésting conditions as perietter of prant executed between the Company and the empioyie of thie Company

or-its subsidiaries. The maximum period for exercise of options is 4 years from the date of vesting. Each.cption when exercised would be converted into one fully paid-up equity share of INR 1 each of the Company. The
options pranted under £S0S 2017, ESOP 2022 scheme carfy rio fights to dividends and no voting rights till the date of exercise.

The foir value of the share options is estimated at grant date using Black:Scholes Model, taking into account the terms and conditions upon which the share options were grantéd
The Company hos recognised an expense of Ry 8.39 Mn arising from €quity séttled share based payment transactions for employee services received during the yéar,

As at the end of the given period, details and movements of the outstanding options are as follows: M
Options gronted under ESOS 2017

March 31, 2024 March 31, 2023
Options outstanding at the beginning of the period . 2.31,600 .
Options granted during the period 2,00,000 2,331,600
Options forfeited during the period . .
Cptions dxpired/lapsed during the period
Options exercised during the period .
Optiong nutstanding as the end of the périod 4,31,600

2,31,600
For options outstanding ot the end of the poriod-

Exercise price range Rs.141.41 - 217,37 Rs. 217.37
Weighted average remaining contractual fif (in years) 5.69 6.01

Options granted under ESOS 2022
March 31, 2024 March 31, 2023

Options.outstanding st the buginsiing of the period 70,000

Optidns pranted during the period

Options forfeited during the period

Optiofis expired/tipsed during the period

Options exercised during the period

. 70,000
Options outstanding at the end of the period B 70,000 70,000
fof options outstonding ot the end. of the period:
Exircise price range Rs. 133.35 Rs. 133.3%

ighted average remaining ¢ fife {in years} 5.36 5.36

Fair value of options granted
The fair value of each option is‘estimated on the date of grant based on the Tollowing assumptions:

ESOS 2017
Tranche | Tranche 1t Tranche Tranche Iv
Nil it Nil Nt
157 2.74 3.46 4.46
6,77% £.51% 6.83% 6:85%
45.00% 45.00% 45.00% 45.00%
129,10
47,89 56.45 €335 71.68

Dividend yicid (%)

Expecied life [yeors)

Risk free imerest rate (%)
Volatility (%}

taarket price on date of pramt
Fair Value

ES0O$'2022
Tranche | Tranche Il Tranche bt Taanche (v
Nil NIt Nil Nt
197 2.73 3.a5 4.12
6.69% 6.71% 6.73% 6.74%
45.00%
161.40
45.68 55.13 62.94 69.40

Dividend yield (%}

Expected fife {ycars) . N
Risk free internst rase {%6)

Volatility {%}

Siarket price an date bf grant

Fiir Valur

The expecled life of the shire aptions is based on historical data and current ions and is not ive of exercise patterns that may occur. The volatility is based on annualised standard deviation of the
continuously compounded rates of return based on the peer companies and competitive stocks over a period of expected life. The Company has determined the market price on grant date Lased on the closing price of
steck on NSE Index, 25 on the grant date.
“*The movement ol eptions & the fair vaie 2ssumptions have been restated to give effect of the bonus shares atlotted by

Y the company wide Eoard’s approval dated Qctober 03, 2022 in proportion-of 5:1, ive,, § {five)
bonus equity shares of Re 1 each Jor every 1 {ong} fully paid-up equity share held 23 on the record date.

Expenses arising from share-based Payment transactions
The tolal expenses arising from share-based Pament ransactions recognised were as follows:

. For the year ended For the year ended
Parjeulars
March 31,2024 March 31, 2023

Stock hased compensation sxpense determined under fair vatue method recognised in statement of profit or foss 8.39 3.70
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lluminar Media Limited (formerly "Huminar Media Private Limited)
Notes to the financial statements for the period ended March 31,2024
(All amounts in Rs, millions unfess otherwise stated}

37 Commitments and contingent liabifities
A Commitments

’

The Company does not have any contract remaining to be executed on capital account and not provided for {net of advances) - INR Nil lakh as at March 31, 2024 {March 31, 2023 - Nil}
'

The Company does not have lease contracts that have not yet commenced as at March 31,2024

38 Segment information:
The Company is engaged in'the business of Digital marketing, advertisement Revenue and E-commerce. The Directars monitor the aperating results of the business as a whle for the purpose of
rmaking decision about resource allocation and performance assessment,
Therefare management views Company’s business activity as a single segment. Segment performance is evaluated based on profit or loss and is measurad :onsistent!y with profit or loss in the financ
ial statements. The Company pperaies ina single gecgraphical environment i.e. in India, "
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. tebates substantially absosb the product discounts affered to the custamers, This helps the Company to pratect

Huminar Media Limited [formerly “Huminar Media Private Limited}
Notes to the financial statements for the period ended March 31, 2023
JAH amounts in Rs. milkions uhiless otherwise stated)

Capital managenent i
The Campany aims to manage iss capital efficiently so as to safeguard its ability to continue as-a going cancern and to optimise réturns to its shareholders,
The capital stiucture of the €ompany is baséd on *% juc of the

ppropr balan.:e of key el in order to meet its strategic and-day-to-day needs. The Company consider the amount of capital in
proportion to risk and ‘manage the capital structure in light of changes in ecanomic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may
adjust the amount of dividends paid 1o shareholders, return capital to shareholders or issue hew shares.,

The Cempany's palicy is to maintain a stable and strong capital structure with-a focus on total €guity 50 25 to maintain invesior, creditors and market confidence and 10 sustain future dovelopment and growth of its
businéss. The Company il take appropriate stegs in-order 10 maintain, &r if necessary adjust, it5 capital structure.

Mo changes were made in the objectives, policies or processes for managing capital doring the years ended March 31, 2024, March 31, 2023

Thenet geating ratio ot end of the reporting period was as follows.

As at March 31, 2024 ‘As at March 31, 2023

Gross debt 75.00 60,00
Less; Cash and cash equivalents 22,02} 135.60)
Netdébt {A} 5298 24,40 s
Total Eguity {8y 31.21 128.84)
Net gearing ratio {AY(B) 170 {0.85)

Financial risk management objectives and policies
The Company’s principal financial iabilities comprises waorking capital Ioan, trade and other payables . The main pur

pose of these financial liabilities is to finance the Companv's operations. The Company’s principal financial
assets include trade and other receivables, and cash and cash eguivalents that dersive directly from its operations,

The Campany is exposed 1o market risk, credit risk and liquidity risk. The Company’s senior oversees the

of these visks, The Board of Directors.ceview and agree policies for managing each of these
risks, which aré’summarised below,

Market risk

tarket risk is the risk that ke fair value of future cash fiows of a financial inst7ument will fluctuate because of changes in markes prices. Market risk mainly comprises currency risk, product price risk and interest rate risk

Product price risk

in a potentiatly inflationary cconomy, the Company expects periodical price increases across its product lines. Product price increases which are nat in line with the levels of costomers’ discretionary spends, may akect the

business/ sales volumes: In such a scenario, the risk is managed by offering judicious product discounts 1o customersto sustain volumes. The Company negotiates with its vendors for purchase price rebates such that the
itself from significant product margin fosses, This mechanism also works in case of a downturnin the retal
sector, although overall volumes would get affected.

Interest rote tisk

The Company is not to exposed to interest rate fisk .,

Credit risk H

Credit risk isthe risk that countermarty will not méet its obligations under a financial in
trade ceceivabies)

strument or customer contract, leading o a financial loss, The Company is exposed to credit risk from its operating activities {primarily

Trade receivobles

The Company’s digital marketing and advetrtising business is predominantly on credit basis, The Company has adopted a policv of dealing with only credit worthy.counterparties in case of Corporate and Retoil customers

and the credil risk for i c is by the Company by credit warthiness checks,

The Company's ience of deli ies and cust. disputes have been minimal, Further, Trade and other receivatles consist of a farge number of customers, hence, the Company is not exposed 1o concentration
risks,

Security Deposits »

‘ B
The Company also carries ceedit risk on tease deposits with landlord for property taken on Jease, for which agreement is signed and property are taken for ions. The risk relating 10 tefunds after vacating the
premises is managed through successful negotiations or appropriate legal actions, where necessary,

Firancial instruments ond cosh deposits N

Credit risk from balances with banks ang financial institutions is managed by the Company‘s finance department in accordance wi
counterparties and within credit limits assigned to each counterparty,
approval of the Companis Finance Committee.

th the Company's policy. Investmenis of surplus funds are made only with approved
Counterparty credit limits are reviewed by the Company’'s Board of Directorsion an annuat basis, and may be updated throughout the.vear subject in
The limits are set to minimise the concentration of risks and therefore mitigate financial joss through a counterparty’s potential failure to make payments.

Liuidity risk

Liquidity risk is a risk that the Company may not be able 1o meet its financial obligations on a timély basis through its cash and cash equivalents,
figuidity risk by monitering rolling cash How forecasts and maturity profiles of financial assets and liabilities, This monitering includes financial rati
additional undrawn financing facilities.

and funds available by way of Unsecured Loans. Management manages the
05 and takes into account the accessibikity of cash and cash equivalents and

Particularg Carrying volue  Less than 1 year 1to5 years > 5 years Total

As at March 31, 2024

Gorsowings 75.00 75.00 - - 75.00
Trade payables 9,12 8.98 0.18% - 8.12
Other finencial liabilities 20.25 20.25 - . 20,25
Lease liabilities 33.91 5.54 $.37 - 13.91
Tota} 118.28 109,76 8.52 - 118.28
Particufats Carrying value __Less than 1 year 1toSyears >5 years Tota)

As at March 31, 2023

Borrowings 60.C0 60.00 . - 60.00
Trage payables 1137 10.83 0.56 - 11.37
Other financialliabilities 19.91 19,93 - 19.91
Lease liubilitivs 4.11 111 . - a,11
Toal 95.38 94.83 0.56 - 95.3%
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Huminar Media Limited {formerly *Jluminar Media Private Limited)
Notex1o the financial statements for the period ended March 31,2024
{All amounts in Rs, miltiens uniess otherwise stated)

Income Yax

The company has adopted the provisians-of Section 115BAA {'New Tax Regime’

¢
') in the Income Tax Act, 1961, which provided an option to the Company to pay income taxes at reduced tax 13tes,
The option to adopt the New Tax Regime.is 1o be exercised inthe prescribed

manner on or before the due date specified under sub-section {1) of section 139 for furnishing the returs of income,

Tax Components of income tax cxpenses

Particulars March 31, 2024 {March 31, 2023
Curreat t3x expenses - 0,61 -
Adjustiments of current tax of prior period - «
MAT tredit entitlement .t -
Total Tax éxpenses 0.51 -
Recenciliation of total tax charge
Particulars March-31,2024 |March 33, 2023
Profit before tax 52.44 (55.68)
Taxrate 26% 26%
Tax.2s per above rate 13.63 -
Effect of:
Hon deductable expenses 5.06 -
Deductable expenses (2.23) -
Income from other sources 0.27 -
Brought forward fosses {12:42) -
Unabsorbed depréciation {3:19) -
Currentyear tax.as per income tag provisions 0,61 -
Tax charge for current year recorded In Profit & Logs account 0.61 -
Deferred Yax/Liability
Particuturs Armount
Property, plant end equipment & intangible 0.82
HOU Asset (3.63)]
Lease Liability i 3.62
Security Deposit Given ¥ (0:47)
Clesing Provision for £CL i 0.05
investments {0.59)
Proxision for Gratuity wnd leave encashment {0.25)
Broupht forward losses {restricted upto deferred tax liability) .46
Deferced Tax Asset/(Liability) 6,00
Defersed Tox movement
As at March 31, 2024
Particutars . " s per Books | AsperiT(Tax Tirning Dift DTAADTL)
{Carrying Value) Base}
Property, plant and equipment & latangible 2.51 5.67 3.16 0.82
ROU Agset 13.97 N {13.97) {3.63)
Lease Lishility 13,81) 13.91 3.62
Security Deposit Given 182 {1.82) {0.47)
Closing Prowision for ECL (0.19) 0.13 0,05
investments 4.88 2.63 {2.25) 0.59)
Provision for Gratuity end legve encashment 10.43 9.45 (0,98) {0.25)
176 176 0.46
Totai 18,51 19.51 0.00 0.00

The compady has evatuated the Deferred Tax Asset & Deferred Tax Liability on the eligible components a5 reguired under IND-A5 12,

Atpresent, the company has huge carry forward of lossas and unabsorbed depreciation as per the provisions of Incomé Tax Act. The company has decided that it would be
prudent that the net Defarred Tax Asset should not be recognized in the current year,

Deferred Tax Asset on brought farward business. losses and unabsorbed depreciation is considered 10 the extent of deferred tax liability. Therefore, Deferred Tax Asset/ {Liability) is NJL

o,
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Buminar Media Limited {formerly "fluminar Media Private L
Notes 1o the fingncial statements for the

[All-afnounts in Rs. mitlions wnless othervise staled)

&

Additionat Regllatory. Infarmation

{i) Titte deeds of immovable properties not held in nameof
The Company does not have immovable
{i} Revaluation of Jnvestment Property

imited}

period ended March 3%; 2024

the company

property ih the name of the company. .

The Company does nat have propedy in the name of the company .

{iii} Revaluatian of Property, Plant and Equipmient

There Wave been no revaluation of Plant, Property and Equipment during thie euerent year,

{iv} Revaluation of Intangible Assets
There have:been rio ravaluation of ing
{v} Loans or Advances

angible Assets during the curfent year.

The Company has hot advanced
vehich are repaysble on demang

any loans or advances in the Aatire of ioanis to spécifiec persons viz,

promolers, sirenars, KMPs, refated parties;

or where thé agreement does not specily any terms or period of repayment,

i) Capital Work-in-Pragr:ss {CWIP) ageing schedute / compt
The.Company does not have Iny capital work in progress.
{viif Intangible a ageing schedule /
The Company does not have any intangible assel Undiy déve
(vifi) Details of Benarin Property hisl

Mo proceedings hove been initiated on or are
{Prohibition) Act, 1988 {a$ of 1938) and Rule

sunder

(i) Security of current assets agalnst borrowings
The Company does not have borrowings:
{x) Wilful Defaultes

etlon schedufe ”

campletion schedule

lapnient,

pending agdinst the Company for holding benam)
s iade théreunder,

propedty vndes tha Befiami Tramsactions

The Company lias not bean declased wilfu defauttes by any bank or financial institution or government.or.any government authority.

{xi) Relationship with Struck off Companies
The Company'hds not entared into any

teansactioh with Struck: off Companies,

& ,

(xii} Registration of charges or satisf: with Regi: of

o satisfaciivn of charges are pending 1o be fited with ROC.

[xiil) Compliance with number of layers of companies

The Company has complied with the number of foyers prescril

{av) Compitance with approved Séheme(s) of Arrangemuents
N The Company has not anered into any scheme of arrangem

10 237 of the Companies Act, 2013

(wvi} Disclosure in refation to undisciosad income

There are no tansactions which are fot recorded in the books of account which

yearin the tas dssessments under the income Tax Act, 1961,

{xvii) Details of Crypto currency or Virtual currency
The Company hasg

o

¥
opefated throughout the yvear for all relevant trans,

s

Other statutery information

1.1he Company has
intermediary shall:
{#) dircetly or indirectly lend s fvest in other
{ii} provide any guarantee, security-or the bike to of on behalf
2.5he Company has noteceived any fund from any.
oibierwise) that the Tootpady shall:

i dimcﬁy or ibditectly lend o invest in other persons or entities identified in any manner whatspever. by.or on b,

(i) pravide any guarantee, secutity of the like o6 behalf.of th

The company has used an accounting software for maintaining its books of accouints
actions recorded in the software,

person(s) or entity(ies), including

{ROC}

bed under the Companies Act, 2013.

ent which has been, d by the ¢

5

of the ultimate beneficiaries

13 jas.

e benefict

49 Thit iretious year Ggires have gen régrouped and.fe:casted whafever necessary.

A$ per our report attachad
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which has a feature of recoiding avdit trail.{edit log} facitityand the

1y in terms.of sections 230

have been susrendered. o disclosed as income during the

not traded or invested in crypto currency or virtual turrency during the financial year.

same has.beien

. B ; ) ‘ )
not-advanced or oaned or inyested funds to any other person{s} or entityfies), including foreign entifies{Intermediarieg) with tie onderstanding thalthe,

PRESONS or gotities identified in any manner whatsoever by or on behalf of the company (vitimate beneficiaries} or

K

foreign entities {funding pariy) with'the understanding (whether recorded in wtiting or

ehalf of the funding party {uttimate beneficiaries).or

For and on behalf.of Board of Directors of
luminar Media Limited {formerly Known as "Huminar Medls
Private Limited")

Nihif Parikh
Director
DIN No.: (3434395

iN No:: (5334521

Place: Celhi
Date: May 15, 2024

Place: Muribai
Date: May 15, 2022
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